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i fRamar iz e sterwaT A
A fergEmT
7% faeeft, 19 WS, 2026
WA feamar iz emre sterwar are (q9rae wisna) (Frar qerre) e, 2026

B, G, AT &ET.AE./2026-27/50. T[S ST 142.—ahT RErar v oy sterwar 4,
@ ST orrer sreqwar &fgar, 2016 (2016 F7 31) #ht &T=T 240 = 7T 15T 1T 196 FIT T&T afhal
T TART FA gU, AT QAT 3T oe STeqaar are (TR qiear) S =, 2016 F7 3w Fered w2
& form fRerferfera RfAaw a=mar g, st -
1. (1) == faff=mT &1 \@fem am ardT a6 orge qa|ar 9 (FHTIe gheeaT) (e
Terrere) fafF=w, 2026 21

(2) T TSI & Ieh THTAA hT ATLE HI TG g |
2. AT AT 37 oTee sterwar are (F9maw g & =W, 2016 (R =899 =8+ 989Tq ‘9
faffaw” #gr T 3) & fafaaw 35 . Su-fEfHaw (2) F wanq, Feferia awwgs sia:taa T s,
FAT:-

A

q¥eq TIEHTTE, ed, T A 7eaq 39 s aferf=as, 2006(2006 T 27) #iT 41T

7 F ITATT (1) F T Rl gew, o AT HeAw =W F ®Y H Afihd hE FRAE Ol A
T FRANE U1 F TAF Ad a1 & o0 UF ToFd godisms FIT F90 99 a6 6

3613 G1/2026 Q)
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TREATTE, TR G I F TET, 39 R, ST d@ag 0 90, & T gd
Hearsrent i (Rgih 2 1 At 781 #=d 1”
3. = A==t & FfFaw 35 & Su-Rfaw (2) F 9qs H, “Ti=q 951 & THEq, “Ug 3T aew
ST fohT STTua |

i foer, sreger

[Far=sTae-111/4/31T./97/2026-27]

feroqur ;. s fRama e oee srerwar A (FHTaE wiEEaT) fAfREw, 2016, e F TS, ST,
AT 3, @< 4, . 460, A 15 fa@Faw, 2016 H s(teg=r /. ors.d1.41.37%./2016-17/50.04./ .25,
005, ar @ 15 |, 2016 T THI9T fohu 0 o i 34 ifaw |vee 9ATea F ToTa=, STHTeT,
qRT 3, @ 4, €. 136, aR@ 25 wail, 2026 # fEEAT #. e &rdT.ars./2025-26/S1. U/

ATLST.136, TG 25 FEa<d, 2026 FRT THIAT WRATT RETaT T oie T9ar ae  (q979
SToRaT) (gEeT werree) fafeam, 2026 T o = o |

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 19th May, 2026
Insolvency and Bankruptcy Board of India (Liquidation Process) (Third Amendment) Regulations, 2026

F. No. IBBI1/2026-27/GN/REG142.—In exercise of the powers conferred by section 196 read with section
240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and Bankruptcy Board of India hereby
makes the following regulations to further amend the Insolvency and Bankruptcy Board of India (Liquidation Process)
Regulations, 2016, namely: -

1. (1) These regulations may be called Insolvency and Bankruptcy Board of India (Liquidation Process) (Third
Amendment) Regulations, 2026.

(2) They shall come into force on the date of publication in the Official Gazette.

2. In the Insolvency and Bankruptcy Board of India (Liquidation Process) Regulations, 2016, (hereinafter referred to
as ‘the principal regulations’), in regulation 35, after sub-regulation (2), the following proviso shall be inserted,
namely: -

“Provided that, in respect of a corporate debtor classified as a micro, small or medium enterprise under sub-section
(1) of section 7 of the Micro, Small and Medium Enterprises Development Act, 2006 (27 of 2006), the liquidator
shall appoint one registered valuer for each asset class of the corporate debtor, unless the liquidator after
consultation with the consultation committee decides, for reasons to be recorded in writing, to appoint two
registered valuers.”

3. In the principal regulations, in regulation 35, in proviso to sub-regulation (2), after the word “Provided”, the word
“further” shall be inserted.”

RAVI MITAL, Chairperson
[ADVT.-111/4/Exty./97/2026-27]

Note : The Insolvency and Bankruptcy Board of India (Liquidation Process) Regulations, 2016 were published vide
notification No. IBBI/2016- 17/GN/REG005, dated 15" December, 2016 in the Gazette of India,
Extraordinary, Part 111, Section 4, vide No. 460 on 15" December, 2016 and were last amended by the
Insolvency and Bankruptcy Board of India (Liquidation Process) (Second Amendment) Regulations, 2026
published vide notification No. IBBI/2025-26/GN/REG136, dated the 25" February, 2026 in the Gazette of
India, Extraordinary, Part 111, Section 4, No.136 on 25™ February, 2026.
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