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AT fRameT i ey srervar s

T2 faoett, 19 92, 2026
TRAT AT ST NG FFHAT T (FRARE ARKAT & [ feaqmar daremT qf#an) (8 |@91re)
faff=w, 2026

B H. TS ET.1R./2026-27 /5. T/ E S 141 — T fRaTeT s oy serHar 4rs,
@ sfiT erre srerwar €fgar, 2016 (2016 7 31) it &1 240 F AT IHod 9T 196 FIRT Ta< ARIl
T TIART T g, AT [GATAT T QTe AT Ae (FANE ARRAT 6 (o7 fGamar qamem giea)
fafa=w, 2016 T =T et e & forw Meferiaa A= a=mar g, s -

1. (1) == FAfRFwt =1 gferm am ad RErar siT orgs TAa9ar are (FRAe ARl & o
faTaT FaTaT GiERa) (Fae werae) afea, 2026 7 |

(2) T T(STIS § THTAA T ATLE T T i |

2. AT fEaTeT 3% 9es Teqar a1 (FLINE ARAT & (o0 faarar qarae g e,
2016 F fafe=w 27 #, Su-fafaaw (1) & Tarq, Mot o sia:eanaa T ST, G-

3612 G1/2026 Q)
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“O FHTETT ATAET A, G&H, T 3T HeaH IUH [ Ara«aw, 2006 (2006 FT 27)

FT &Y 7 T ST (1) F refi7 Foreft qeew, o 37 9297 329 F ®T § afiehd heT Hmedee ot
FT AT TOTEL I Tod el o U THg I (FFE BT ST qF 1o AT, 37 HIO0 H, ST AGTG

TFT S0, TSTEEiaha geaiaat o & Gl il Hh wed & A== Tgi Hedt 1
i foer, sreger
[Far=sTae-111/4/379T./96/2026-27]

feoqur - el Ramer 7 oee sterHaT A (FeuTee =Rt & forw e "uram whea) R,
2016, WA & TSI, FATIOT, AT 3, @ 4 €. 432, ar@ 30 qa+a, 2016 ¥ Afgg=ar
. s, . &.ar./2016-17/50. 0. /312 251,004, ari@ 30 qa%a<, 2016 gT YH1faa & 1w
F T AW ATAT e WIEa & (9=, AT, AT 3, ©< 4, |. 143, @ 25 wead,
2026 ¥, af‘aﬁ_ﬂ . e &1 4.312./2025-26/. 0. /3. 2.5, 135, aE 25 wad, 2026

T TRTT AT feamar ST oieas e\ dar a1 (FLAe AR & o g aaram
gferaT) (Femrere) fafaer, 2026 g foFaT = o7 |

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 19th May, 2026

International Financial Services Centres Authority (Fund Management) (Amendment) Regulations, 2026
Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons) (Second
Amendment) Regulations, 2026.

F. No. IBBI1/2026-27/GN/REG141.—In exercise of the powers conferred by section 196 read with section
240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and Bankruptcy Board of India hereby
makes the following regulations to further amend the Insolvency and Bankruptcy Board of India (Insolvency
Resolution Process for Corporate Persons) Regulations, 2016, namely: -

1. (1) These regulations may be called Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for
Corporate Persons) (Second Amendment) Regulations, 2026.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016, in regulation 27, after sub-regulation (1), the following proviso shall be inserted, namely: -

“Provided that, in respect of a corporate debtor classified as a micro, small or medium enterprise under sub-section (1)
of section 7 of the Micro, Small and Medium Enterprises Development Act, 2006 (27 of 2006), the resolution
professional shall appoint one set of registered valuers, unless the committee decides, for reasons to be recorded in
writing, to appoint two sets of registered valuers.”

RAVI MITAL, Chairperson
[ADVT .-111/4/Exty./96/2026-27]

Note : The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016 were published vide notification No. IBBI/2016- 17/GN/REG004, dated 30" November,
2016 in the Gazette of India, Extraordinary, Part 111, Section 4, No. 432 on 30th November, 2016 and were
last amended by the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate
Persons) (Amendment) Regulations, 2026 published vide notification No. IBBI/2025-26/GN/REG135, dated
the 25" February, 2026 in the Gazette of India, Extraordinary, Part 111, Section 4, No.143 on 25" February,
2026.
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